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Athex Main Indices
Close (%) 1 day

ATHEX-General Index 2.233,90 2,38%
FTSE ASE 20 Index 1.146,00 2,94%
FTSE ASE 40 Index 2.748,40 1,39%
FTSE ASE 80 Index 477,96 2,78%
FTSE International Index 3.041,99 2,77%
Banks 2.513,13 3,71%
Telecoms 3.237,02 0,26%
Oil - Gas 2.568,52 -1,40%
Industrials 3.436,63 1,10%
Construction 3.426,15 5,04%
Athex Statistics

Market Cap (€ bn) 84,07 2,28%
Market Cap / Greek GDP (GDP current prices)

Gross Turnover (€ mn) 240,10

Block Turnover (€ mn) 30,00

Up / Down / Stable 165 56
Foreign Markets

DAX-30 4.839,46 0,04%
CAC-40 3.221,27 0,85%
FTSE-100 4.345,93 1,52%
DOW JONES 8.539,73 -0,19%
NASDAQ 1.827,47 1,09%
S & P 500 921,23 0,31%
NIKKEI-225 9.826,27 0,41%
Commodities

Oil (WTI crude) ($/barel) 69,46 -0,13%
Gold (spot) ($/ounce) 933,35  -0,07%
FX

EUR/USD 1,3903 -0,43%
EUR/GBP 0,8432 -0,52%
EUR/JPY 133,5335 -0,56%

Government Bonds

(Generic Government Bonds) *
10Y Bond (GR)

10Y Bond (GE)

10Y Bond (US)

(%) YTD
25,04%
22,90%
44,61%
13,09%
25,08%

32,31%
-1,18%
19,20%
22,63%
39,95%

23,31%
37%

40

0,61%
0,10%
-1,99%
-2,70%
15,88%
1,99%
10,91%

27,90%
5,82%

-0,35%
-11,90%
5,42%

Yield
5,25%
3,50%
3,78%

* Generic prices are an average of 4 market maker bid-side quotes who have

priced the bond most recently

Money Market Rates

EUR usD
im 0,9410% 0,3169%
3m 1,2240% 0,6119%
6m 1,4380% 1,1825%
12m 1,6090% 1,7400%
(Euribor) (Libor)

Macro
(YoY) GR EU
Real GDP Growth Index 0,30% -4,80%
31/12/08  31/3/09
CPI Index 0,50% 0,00%
31/5/09  31/5/09
Unemployment 7,90% 9,20%

31/12/08  30/4/09

JPY
0,2313%
0,4863%
0,7125%
0,8838%

(Tibor)

us
-2,50%
31/3/09
-1,30%
31/5/09
9,40%
31/5/09

Market Comment

Athex advanced for a second day in a row on Friday in an overall positive session of above
average trading value. The best performance was recorded by the blue-chips Index, which
advanced by 2.94% largely on the back of the banking sectors’ strong performance (+3.71%).
Strong performances within the big-caps were reported by Titan Cement (+6.41%), Piraeus
Bank (+6.26%), Mytilineos (+5.32%) and MIG (+5.01%), while heavy-weights Eurobank, PPC,
Alpha Bank and National Bank advanced by more than three percentage points. Only three
blue-chips ended below their previous close, Hellenic Post Bank (-2.28%), Hellenic Petroleum (-
1.71%) and Motor Oil (-0.63%).

European bourses ended their sessions on positive ground while Wall Street saw a mixed
performance with Dow Jones and Nasdagq finishing on opposite sides of the unchanged line.
Apple launched its iPhone 3GS on Friday and the anticipated success of the new product line
along with the return of Steve Jobs as CEO boosted its share and drove Nasdaq to higher
levels. Microsoft's share saw strong gains as well after Goldman Sachs added its shares to its
Americas "conviction buy" list.

Emi Moundrou, e.moundrou@prelium.com, +30 210 3677000

Corporate News

= NAT. BANK OF GREECE SA <ETE GA>
National Bank's management will conduct the biggest roadshow of its history over the next two
weeks, to inform the investors' community of its €1.25b share capital increase. The
management will visit London, Paris, Frankfurt, Stockholm, Madrid, major US cities as well as
Arabian countries including Dubai and will meet over 1,000 representatives of investment and
hedge funds that participate in NBG's equity share.

= EFG EUROBANK ERGASIAS SA. <EUROB GA>
Eurobank held yesterday its Annual General Meeting which approved the BoD’s proposal to
distribute a scrip dividend issuing 2 new shares for every 98 shares held. It is estimated that,
after securing the relevant approvals, the shares will trade ex-scrip dividend in late July and the
new shares will be listed on the Athens Exchange in the first week of August. The discussion on
the issue of a callable convertible bond of up to €500m was postponed due to lack of quorum
for the Repeat AGM on Tuesday, June 30th 2009.

= HELLENIC EXCHANGES S.A. HOLDING <EXAE GA>

Hellenic Exchanges’ 2nd Repetitive General Meeting which took place on 26.5.09 decided
among other items to reduce the share capital of the company by the amount of €9,805,284.45
which will take place through a reduction of the par value of the share from €1.25 to €1.10. On
Wednesday September 9th 2009, the shares of the company will trade on ATHEX with the new
par value of €1.10 per share and without the right to participate in the share capital return
through the payment in cash to shareholders in the amount of €0.15 per share (payment date is
17.9.2009).

= FORTHNET S.A. <FORTH GA>

Forthnet said on Friday that its negotiations with private equity funds Apax and Palmera failed,
as the price offer was considered low.

Greek Economy News
= Greece’s industrial new orders index fell by 33.7% y-o-y in April compared to an 11.9%

rise in April 2008. On a 12-month average basis to April, the index dropped 12.1% compared to
a 2.9% slide in the previous respective period.

Other News
= IDEAL GROUP S.A. <INTEK GA> As of today, June 22, 2009, the common and

preferred shares of the company are transferred to the “Medium & Small Capitalisation
Category”.

ATHEX General Index Movers

Best Performers A (%) Worst Performers A (%) Most active by volume Volume
TITAN CEMENT 6,41% FORTHNET SA -4,81% ALAPIS SA 8.36MLN
ALAPIS SA 6,38% EUROBANK PRO -4,67% BANK OF CYPR 2.86MLN
PIRAEUS BANK 6,26% BABIS VOVOS -2,10%  NATL BANK GR 2.49MLN
MYTILINEOS H 5,32% HELLENIC PET -1,71%  ALPHA BANK A 2.29MLN
MARFIN INVES 5,01% JUMBO SA -1,41%  MARFIN INVES 2.13MLN
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MACROECONOMIC, CORPORATE & OTHER EVENTS CALENDAR

MACROECONOMIC CALENDAR

Time Announcement Survey Actual Prior Rev.
19/6
GE  09:00  Producer Prices (MoM) / (YoY) May 0% /-3.60% 0% / -3.60% -1.40% / -2.70% -/-
22/6
GR - Unemployment Rate 1Q - 7.90% -
GE  11:00 IFO - Business Climate Jun - 84.2 -
23/6
GE  09:10  GfK Consumer Confidence Survey Jul. 25 25 -
10:30  PMI Manufacturing / Services Jun. 41/46 - 39.6/45.2 -/-
EC  11:00 PMI Manufacturing / Services / Composite Jun. 42.1/45.6/44.9 -1-1 40.7/44.8 /44 -/-1-
12:00 OECD May Economic Outlook (Table) Jun.
US  17:00 Existing Home Sales / (MoM) May 4.82M / 3.00% -/ 4.68M/2.90% -/-
House Price Index MoM Apr. -0.30% -1.10% -
Source: Bloomberg
= GENERAL MEETINGS
Company GM Date Time Type Company GM Date Time Type
DROMEAS 22/6/2009 12:00 AGM KLEEMANN 23/6/2009 14:00 AGM
RILKEN 22/6/2009 15:00 AGM KATHIMERINI 23/6/2009 10:00 AGM
MAXIM PERTSINIDIS 22/6/2009 10:00 AGM VARAGIS 23/6/2009 13:00 AGM
EUROLINE 22/6/2009 10:00 AGM ATTI-KAT 23/6/2009 09:00 AGM
ALPHA BANK 23/6/2009 12:00 AGM ELFIKO 23/6/2009 12:00 AGM
DOUROS 23/6/2009 10:00 AGM
= DIVIDENDS
Share capital Pre — Div 08 X - pre- Div Div FY08**
Company return (FY:09) X-Date (€) (Gross*) Date (€) (gross*) X-Div Date Record Date Cc ts & Notes
FOURLIS - - - - 0.36€ 22/6/09 24/6/09 -
COCA -COLA - - - - 0.280465€ 22/6/09 24/6/09 -
GEKE S.A. - - - - 0.81€ 23/6/09 25/6/09 -
MARFIN INVESTMENT GROUP 0.20€ 24/6/09 - - - - - -
ELTRAK S.A. - - - - 0.205€ 24/6/09 26/6/09 -
* Note that the dividend paid is subject to 10% taxation
** In case a pre-dividend has already been paid, the Div 08 equals the rest of the dividend to be paid, not the total FY dividend
= RIGHTS ISSUES / BONUS SHARES / SPLITS
X-Div Record Exercise Rights Last New Shares
Cempany UEHTS Date Date Period Trade Date Start Trade CommepsiSiiiores
llida S.A. Bonus 12/6/09 16/6/09 - - 19/6/09 Adjusted price at 0.94€ from 1.17€
Reds S.A. 9 new for 20 old at 1.40€ 12/6/09 16/6/09 19/6 — 8/7/09 19/6 — 2/7/09 - Adjusted price at 1.91€ from 2.14€
Hellenic Post Bank 1 new for 1 old at 3.70€ 15/6/09 17/6/09 19/6 - 3/7/09 19/6 — 29/6/09 - Adjusted price at 4.92€ from 6.13€
National Bank * 2 new for 9 old at 11.30€ 1/7/109 3/7/109 717 - 21/7/109 - 3/8/09 Approved by the 18/6/09 BoD
Aegek S.A. Reverse Split: 1new /110ld - - - - - Approved by the 2009.06.10 lterative EGM
Geniki Bank 2.2 new for 1 old at 0.72€ - - - - - Approved by the 2009.05.11 lterative EGM
HYGEIA 3 new for 10 old at 2.20€ - - - - - Approved by the 2009.06.17 AGM
KRI-KRI S.A. 3 new for 10 old Bonus - - - - - To be approved at the 2009.06.30 AGM
*  The final timetable will be affirmed by the HCMC'’s approval
= PUBLIC OFFERS
B Stake at the Current Minimum
Company Target Terms Period Type TN TECTel Stake Acceptance Comments & Notes
Vanderwelle S.A. *1 Multirama 2.23€ 20/5 - 17/6/09 Mandatory 74.51% 90.59% - -
Delhaize Nederland Alfa-Beta Vassilopoulos 30.50€ 12/6 — 9/7/09 Voluntary 65.27% 65.86% N/A *2
AMA S.A. Imako Media S.A. 1.17€ - Voluntary *3 85.02% N/A *2

*1 The sole shareholder of Vanderwelle S.A. is Vanderwelle Investments Ltd, owned 100% by Panos Germanos
*2 If, after the end of the acceptance period, the offeror holds at least 90% of the shares of the company, it will exercise its squeeze-out right and hold a General Meeting to approve the stock’s
delisting from Athex
*3 AMA S.A. had at the time of the announcement of the public offering no direct participation in Imako Media S.A. There are no persons acting on behalf or in conjunction with the offeror for the
purpose of this public offering except from Petros Kostopoulos (President and CEO of AMA), who owned at the time of the announcement 86.53% of the company’s share capital and Polyxeni
Balatsinou. Petros Kostopoulos currently owns 87.75% of Imako, 85.02% indirectly through AMA S.A. and the remaining 2.73% directly.

Explanations: Bold Colors indicate a new addition (stays bold for a couple of days) or a current action / event
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IMPORTANT DISCLOSURES

DISCLAIMER

This report has been compiled and issued by “Prelium Investment Services SA”. “Prelium Investment Services SA” is liable neither for the proper and complete
transmission of this report nor for any delay in its receipt. Any unauthorized use, disclosure, copying, reproduction or distribution of the specific research material
contained in this report, in whole or in part, is strictly prohibited, without the prior written permission of the issuer (“Prelium Investment Services SA”). All opinions and
estimates expressed in this report reflect the personal views and judgments of the author and are given in good faith. In addition, those opinions and estimates apply as
of the date of issuance of this report but are subject to change without any prior notice. Although the information herein was obtained from sources which are deemed
reliable, “Prelium Investment Services SA” does not guarantee their accuracy or completeness. The recipient of this report accepts that “Prelium Investment Services
SA” shall not be liable for any errors or omissions of the present report or in the reproduction, copying or transmission of the information contained in the present report
and such errors and omissions can not establish any claim related to indemnity or action against any officer or employee of “Prelium Investment Services SA” for any
losses arising from such errors or omissions.

This report is prepared exclusively for the clients of “Prelium Investment Services SA”. Neither the information contained in this report nor any opinion expressed
constitutes an offer, an advice, or an invitation to make an offer, to buy, or sell or subscribe for any financial instrument mentioned herein.

Investors should not in any case rely exclusively upon information contained in this report in order to form any investment decision, but they should at their own and
acting on an independent basis, analyze, evaluate and assess the appropriateness and the value of any particular investment, using the statements and
recommendations of this report only as one of the factors which could effect their investment decisions. Investors should be aware of the fact that income from securities
or financial instruments, if any, may fluctuate and that each security’s or financial instrument’s price or value may rise or fall. Accordingly, investors may receive back
less than originally invested or may lose their entire originally invested capital. “Prelium Investment Services SA” shall not be liable for any investment decision which is
taken in compliance with that information.

Foreign currency rates of exchange may adversely affect the value, price or income of financial instruments mentioned herein. In addition, investors in financial
instruments, such as ADRs, whose value are influenced by the currency of the underlying financial instrument, effectively assume currency risk.

Unless otherwise agreed in writing with Prelium Securities and Investment Services SA, this research is intended solely for internal use by the recipient.

IMPORTANT REGULATORY DISCLOSURES ON SUBJECT COMPANY AND INTERNAL PROCEDURES

The information and opinions contained in this report were compiled by Prelium Investment Services SA, which is a member of the Athens Stock Exchange and is
regulated by the Hellenic Capital Market Commission. The compensations of the research analysts principally responsible for the preparation of this research report
may depend on various factors, such as quality of work, stock picking, client feedback and overall firm profitability and those compensations should not in any case
originate from persons who have substantial interests in the result of the present research report. Prelium Investment Services SA has not entered with the subject
company (-ies) into any contract, whose object shall be the preparation of this report.

This report has been published in accordance with the conflict of interests’ management policy and the relevant guidelines which have been enacted and applied by the
Company. Any research analyst responsible for the content of this research report is compelled to notify the circumstances which can affect the objectivity of the present
analysis, especially in the case that he has a significant financial profit from the financial instruments mentioned herein or in the case that he has substantial conflict of
interests with the issuer mentioned herein. According to the policies of Prelium Investment Services SA, the Research Department is bound by confidentiality, with the
exception of data allowed to be published in accordance with the provisions of the capital market legislation in force. The communication between the Research
Department and the other departments of Prelium Investment Services SA is restricted by Chinese Walls set between the different departments, so that Investment
Services SA can comply with the provisions and regulations regarding confidential information and market abuse. In this context and before the transmission of the
present analysis, the issuers, the directors and the employees of Prelium Investment Services SA, and any other person with the exception of the research analysts
who are responsible for the preparation of this report, are not entitled to have access and examine the present analysis in order to verify the accuracy of the actual facts
referred to this report or for any other reason, apart from the ascertainment of the compliance of Prelium Investment Services SA with its legal obligations, provided that
the report contains ratings or target price.

ANALYSTS CERTIFICATION

Each research analyst primarily responsible for the content of this report, in whole or in part, certifies that with respect to each company/ issuer that the analyst covered
in this report: a) all of the views referred herein reflect his or her personal views about those financial instruments or issuers; b) no part of his/her compensation was, is
or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report, c) he/she has not received
financial incentives and earnings by any person who has substantial interests in the publication of the present research report, and d) he/she has not promised to the
issuer mentioned in the present analysis any favorable coverage. The name of the research analyst primarily responsible for the content of this research report is stated
on the first page of this report.

STOCK RATINGS

The investors should carefully read the definitions of all ratings used in the present research report. Moreover, they should carefully read the entire research report to
obtain a clear view of the analyst’s opinions and not infer only from the ratings.

RATINGS METHODOLOGY

The investors should carefully read the definitions of all ratings used in this research report.

Outperform: Total expected return (*) is equal or greater than 10% compared to the required market return (**) over the next 12 months.
Neutral: Total expected return (*) is between +/- 10% the required market return (**) over the next 12 months.

Underperform: Total expected return (*) is equal or less than 10% compared to the required market return (**) over the next 12 months.

(*) Total expected return: Price Appreciation plus Dividend
(**) Required market return: Risk Free Rate plus Equity Risk Premium

PROCESS OF EVALUATION

DISCLOSURE CHECKLIST FOR COMPANIES MENTIONED AND OTHER PRICE DATA INFORMATION

Company name Bloomberg Rating Target Price Price / Date + Time Valid Disclosure
FORTHNET S.A. <FORTH GA> - - - N
NAT. BANK OF GREECE SA <ETE GA> - - N N
IDEAL GROUP S.A. <INTEK GA> - - - -
EFG EUROBANK ERGASIAS SA. <EUROB GA> - - - -
HELLENIC EXCHANGES S.A. HOLDING <EXAE GA> - - - B

Source: Prelium Investment Services
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1. Prelium Investment Services has acted as manager/co-manager/adviser in the underwriting or placement of financial instruments of the company mentioned in this
report within the past 12 months.

2. Prelium Investment Services had a contractual relationship or has received compensation for investment banking from the company mentioned in this report within
the past 12 months.

3. Prelium Investment Services acts as a market maker for the company mentioned in this report.

4. Prelium Investment Services owns five percent or more of the total share capital of the company mentioned in this report at the date of issuance of this report.

5. The company mentioned in this report owns five percent or more of the total share capital of Prelium Investment Services at the date of issuance of this report.

6. Prelium Investment Services SA has other financial interests related to the company mentioned in this report at the date of issuance of the latter.

7. The following research analysts who participate in the preparation of this report have the following financial interests related to the company covered by this

PRELIUM INVESTMENT SERVICES S.A. RATING DISTRIBUTION

As of June 22, 2009 Outperform Neutral Underperform Under Review / Not Rated Restricted
% distribution breakdown 25% 25% 0% 50% 0%

OTHER IMPORTANT DISCLOSURES

= The present research report has been published for the first time today/ or on the..../....[......

= The above research material is provided to investors exclusively for information purposes and is not to be used or considered as an offer, advice or invitation to sell or
buy or subscribe for any financial instrument mentioned in the present report. Prelium Investment Services SA shall not treat recipients as its customers by virtue of
receipt of this report. Investors should not in any case rely exclusively upon information contained in this report in order to form any investment decision, but they should
at their own and on an independent basis analyze, evaluate and assess the appropriateness and the value of any particular investment, using the statements and
recommendations of this report only as one of the factors which could effect their investment decisions The investments or services contained or referred to in this
report may not be suitable for all investors and it is recommended that the investors, apart from the independent evaluation of particular investment and strategies,
should consult an independent investment advisor if they are in doubt about such investments or investment services. Securities or the other financial instruments
referred to in the research report are subject to investment risks, including the possible loss of the principal capital invested.

= The clients of Prelium Investment Services SA may already have or may have in the future a position or engage in transactions in any of the financial instruments
mentioned herein or any related investment.

= Although the information or opinions herein was obtained or compiled form sources that are deemed reliable, the accuracy, completeness or correctness of those
information or opinions can not be guaranteed. In producing the research reports, members of Prelium Investment Services SA Research Department may have
received assistance from the subject company (-ies), referred to in this report. Any such assistance may include access to sites of the issuers, visits to certain
operations of the subject company (-ies), meetings with management, employees or other parties associated with the subject company (-ies), and handing by them of
historical data regarding the subject company (-ies) (financial statements and other financial data), as well as of all publicly available information regarding strategy and
financial targets. Prelium Investment Services SA research personnel are prohibited from accepting payment or reimbursement of travel expenses from site visits to
subject companies. It should be presumed that the author of this report, in most cases, has had discussions with the subject company (-ies) to ensure factual accuracy
prior to publication. All opinions and estimates in this report reflect the personal views and judgments of the author and are given in good faith. In addition, those
opinions and estimates apply as of the date of the issuance of this report but are subject to changes without any prior notice. Prices and availability of financial
instruments are also subject to changes without prior notice. It should be assumed that any prices quoted in this report are the closing prices of the last session of the
Athens Stock Exchange, unless otherwise indicated. Although Prelium Investment Services SA does not set a predetermined frequency for publications, it is in the
intention of Prelium Investment Services SA to provide research coverage of the subject company (-ies), including in response to any news affecting these issuers,
unless there is lack of news and capacity. Prelium Investment Services SA does not accept any liability whatsoever for any direct or consequential loss arising from any
use of this document or its contents or in respect of any errors or omissions thereto.

PRELIUM SECURITIES & INVESTMENT SERVICES S.A.

Member of the Athens Stock Exchange, Member of the Athens Derivatives Exchange
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